CMD: Annual General Mandate 2020
On 30 May 2020, Construction Material & Interior Decoration Joint Stock Company announced the Annual General Mandate 2020 No. 77/ NQ - DHDCD of the Company as follows:

The Annual General Meeting of Shareholders 2020 approves the contents as follows:

Article 1: Approve the report on summary of business results in 2019 and directions, tasks in 2020; financial statement of 2019; report on operations of Board of Directors, and report of Supervisory Board of the Company;
Article 2: Approve the report on business results in 2019 as follows:
	· Total revenue
	: VND 1,250,178,454,896;

	· Profit after tax
	: VND 37,243,052,483.


Article 3: Approve the plan on profit distribution and extraction of funds in 2019:
	· Profit after corporate income tax 
	: VND 37,243,052,483

	· Extraction of bonus for Board of Directors
	: VND 410,772,099

	· Extraction of funds of the Company
	

	+ Investment and development fund (5%)
	: VND 1,862,152,624

	+ Bonus fund, welfare fund (5%)
	: VND 1,862,152,624

	· Basic earnings per share
	: VND 3,330

	· Dividend advance in 2019 (25%)
	: VND 26,250,000,000

	· Remaining profit (not yet distributed) of 2019
	: VND 6,857,975,136

	· Profit not yet distributed carried forward from the previous year
	: VND 34,290,153,105

	· Remaining profit (not yet distributed) accumulated 
	: VND 41,148,128,240

	· Approve rate of 2019 dividend payment (25%); remaining profit is carried forward to the following year


Article 4: Approve the targets of business plan for 2020
· About business:

	· Total revenue
	: VND 1,200,000,000,000;

	· Output of cement of all kinds
	: 900,000 ton;

	· Profit before tax
	: VND 36,180,000,000;

	· Profit after tax
	: VND 28,944,000,000;

	· Basic earnings per share
	: VND 2,801;

	· Plan on dividend payment for shareholders at the rate of 25%/ par value of share

	· Extraction of funds of the Company
	

	+ Investment and development fund
	: 4% of profit after tax;

	+ Bonus fund and welfare fund
	: 3% of profit after tax;

	· Based on situation of business activities of the Company, the General Meeting of Shareholders assigns Board of Directors to decide time for each turn of 2020 dividend payment for shareholders.

· About investment: 

+ Contact the authorities to transfer the function of purchasing or renting long-term some grounds for business investment:
· Ground at 40 Nguyen An Khuong, Ward 13, District 5;

· Ground at 97/5 Tan Phuoc, Ward 8, Tan Binh District;

· Ground at 19 Dong Son, Ward 7, Tan Binh Distrct.

+ About the project “Long An Industrial Cluster”: the Company will look for a partner or partners to transfer the whole or each part of the remaining land area. In the immediate future, in 2020, the Company will continue to agree to return the land to the investor to recover capital and interest for investment in specialized business lines of the Company;
+ Focus on effectively exploiting the Company's existing ground to increase profit.


Article 5: Approve the submission on remuneration and extraction of bonus for Board of Directors and Supervisory Board in 2020:
5.1. Board of Directors: remuneration for Board of Directors as requested is 1.5%/ total salary fund extracted;

5.2. Supervisory Board:

- Remuneration for Board of Directors as requested is 0.3%/ total salary fund extracted;

- Remuneration of Board of Directors and Supervisory Board is accounted into expenses of the Company.

5.3. Extraction of bonus for Board of Directors:

- If completing the planned targets on finance and profit: 1%/ profit after corporate income tax will be requested for extraction;

- If exceeding the planned targets on finance and profit: extract 3% of the part exceeding the plan.
Article 6: This Annual General Mandate is valid from the date of signature.

Article 7: Select Nam Viet Auditing and Accounting Financial Consulting Services Company Limited as the audit company for 2020;
Article 8: Hold implementation

· General Meeting of Shareholders of Construction Material & Interior Decoration Joint Stock Company approves authorizing Board of Directors of the Company to implement the contents on the basis of this Annual General Mandate;

· This Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 of Construction Material & Interior Decoration Joint Stock Company with approval rate of 100% of shares with voting rights.
